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Portfolio Investment Entity Fund
TAX CHANGES AS OF 1 APRIL 2010

HAVE YOU BEEN KEEPING UP TO DATE?

All Investors must provide their IRD number and nominate a Prescribed Investor Rate (PIR) otherwise we are
obliged to use the default rate of 30%. This rate could be higher than your applicable PIR.

We always advise our investors to seek advice from a qualified professional and, to assist in determining
what your PIR is, we have also provided some guidelines, based on information published by the Inland
Revenue Department.

You cannot choose your PIR but if you follow the pointers in the flow chart below you will be able to
establish what your Prescribed Investor Rate is:

b2 Resm!ent Indlvu.jual RS In EITHER of the last 2 income years was
Note: the income details are for the your taxable income $14,000 or less and @ Your PIR is 12.5%
two income years prior to the income . .

your taxable income plus your PIE income,

ear the PIR is to be applied to.
4 i or less your PIE loss, $48,000 or less.

(No)

In EITHER of the last 2 income years was
your taxable income $48,000 or less and .
your taxable income plus your PIE income, @ YourPIRis 21%

or less your PIE loss, $70,000 or less.

C In all other cases Your PIR is 30%

@on—resident InvestoD » | YourPIRis 30%
(Company, Incorporated Society or PIE ) > Your PIR is 0%
Superfund and Trustees Note: Trustees of testamentary trusts YO: can gh*ooseoa *PIR of eitht?r
(excluding charitable trusts) may also choose 12.5% 30%, 21%" or 0% to best suit
your beneficiaries
CRegistered Charitable Trust ) > Your PIR is 0%
Joint Investment Partnership, \ The investment should be split and each
or unincorporated societies J P | partner/holder should give the PIE their correct
PIR and IRD number: 0%, 12.5%, 21% or 30%

* If a trustee chooses a PIR of 21% or 0% the tax calculated by the PIE is not a final tax.
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